
What you need to know… 

Your Retirement Application and 

Options 



Objectives 

• Explain the difference between a survivor and beneficiary 
 

• Overview of the retirement payment options 
 

• Review the benefit payout for the most common retirement 

payment options  
 

• Discuss the sections of the Service Retirement Application 
 

• Identify supporting documentation and forms 
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Beneficiary vs. Survivor 

• Beneficiary – can be anyone of your choosing and is not set 

by law 

– Your spouse/domestic partner may have a community 

property claim 
 

• Survivor – state law determines who, if anyone, receives 

benefits as a survivor 
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Survivor Continuance 

• A monthly benefit paid after your death in retirement to an 

eligible survivor 

• Your employer pays for the benefit 

• Provided by law to all State and School members 

• Public Agency members receive this only if their employer 

contracts for this benefit 
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Eligible Survivors 

• Order of eligibility: 

- Spouse or registered domestic partner 

- Unmarried children under age 18 

- Unmarried disabled children who became disabled prior to 

age 18 and whose continuing disability renders them unable 

to hold gainful employment 

- Parents who are economically dependent on you 
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Survivor Continuance Benefit Amount 

• The amount is based on whether or not you contribute to 

Social Security 
 

• With Social Security, your survivor will receive 25% of your 

unmodified allowance 
 

• Without Social Security, your survivor will receive 50% of 

your unmodified allowance 
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Survivor Continuance Benefit Amount (continued) 

• It is the same dollar amount regardless of what retirement 

payment option you elect 
 

• It is payable to your eligible survivor no matter what 

payment option you select or who you name as a 

beneficiary 
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A Retirement Payment Option 

• Determines what benefits your beneficiary receives after 

your death 

• Most payment options require a reduction in your retirement 

income in order to provide a benefit to your beneficiary 

• The reduction is based on actuarial factors of age for both 

you and your beneficiary 

• You must select a payment option on your retirement 

application 
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Retirement Options 

• The Unmodified Allowance 

• Option 1 

• Option 2 

• Option 2W 

• Option 3 

• Option 3W 

• Option 4 
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Meet Sally Sample 

Sally is a CalPERS member planning 

for retirement. 
  

To help her decide which option is best 

for her, she orders a CalPERS 

generated retirement estimate. 
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Sally Sample’s Retirement Estimate 

To calculate Sally’s estimate, CalPERS uses her account 

information and the following details she provides: 

• She plans to retire on her 55th birthday 

• She will name her husband as her beneficiary 

• Her husband is one year older than she is 
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Unmodified Allowance 

Highest monthly allowance payable. 

Benefit ends at your death. The only 

benefit payable is the lump sum death 

benefit. 

For you $1433 

For your survivor $358 
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Unmodified Allowance 

Highest monthly allowance payable. 

Benefit ends at your death. The only 

benefit payable is the lump sum death 

benefit. 

For you $1433 

For your survivor $358 
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Option 1 

Less than the Unmodified Allowance 

but provides that if there are any 

member contributions remaining at 

the time of your death, the balance 

would be paid to your designated 

beneficiary(ies) in a lump sum. The 

Option 1 allowance does not provide 

a monthly allowance to a beneficiary 

after the member’s death. 

For you $1421 

For your 

beneficiary 

Your total contributions of 

$60,000.00 will be reduced by 

$462.10 for each month that 

you receive an allowance. 

Your contributions will be 

reduced to zero in 

approximately 10.82 years. 

For your survivor $358 

For you, if your 

beneficiary 

predeceases you 

$1421 
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Option 1 

Less than the Unmodified Allowance 

but provides that if there are any 

member contributions remaining at 

the time of your death, the balance 

would be paid to your designated 

beneficiary(ies) in a lump sum. The 

Option 1 allowance does not provide 

a monthly allowance to a beneficiary 

after the member’s death. 

For you $1421 

For your 

beneficiary 

Your total contributions of 

$60,000.00 will be reduced by 

$462.10 for each month that 

you receive an allowance. 

Your contributions will be 

reduced to zero in 

approximately 10.82 years. 

For your survivor $358 

For you, if your 

beneficiary 

predeceases you 

$1421 
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Option 1 

Less than the Unmodified Allowance 

but provides that if there are any 

member contributions remaining at 

the time of your death, the balance 

would be paid to your designated 

beneficiary(ies) in a lump sum. The 

Option 1 allowance does not provide 

a monthly allowance to a beneficiary 

after the member’s death. 

For you $1421 

For your 

beneficiary 

Your total contributions of 

$60,000.00 will be reduced by 

$462.10 for each month that 

you receive an allowance. 

Your contributions will be 

reduced to zero in 

approximately 10.82 years. 

For your survivor $358 

For you, if your 

beneficiary 

predeceases you 

$1421 
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Option 1 

Less than the Unmodified Allowance 

but provides that if there are any 

member contributions remaining at 

the time of your death, the balance 

would be paid to your designated 

beneficiary(ies) in a lump sum. The 

Option 1 allowance does not provide 

a monthly allowance to a beneficiary 

after the member’s death. 

For you $1421 

For your 

beneficiary 

Your total contributions of 

$60,000.00 will be reduced by 

$462.10 for each month that 

you receive an allowance. 

Your contributions will be 

reduced to zero in 

approximately 10.82 years. 

For your survivor $358 

For you, if your 

beneficiary 

predeceases you 

$1421 
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Option 2 

Lowest monthly allowance payable to 

you. Upon your death, CalPERS pays 

out the same monthly allowance. 

Returns to the Unmodified Allowance 

amount if your beneficiary 

predeceases you. 

For you $1357 

For your beneficiary $999 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1433 
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Option 2 

Lowest monthly allowance payable to 

you. Upon your death, CalPERS pays 

out the same monthly allowance. 

Returns to the Unmodified Allowance 

amount if your beneficiary 

predeceases you. 

For you $1357 

For your beneficiary $999 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1433 
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Option 2 

Lowest monthly allowance payable to 

you. Upon your death, CalPERS pays 

out the same monthly allowance. 

Returns to the Unmodified Allowance 

amount if your beneficiary 

predeceases you. 

For you $1357 

For your beneficiary $999 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1433 
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Option 2 

Lowest monthly allowance payable to 

you. Upon your death, CalPERS pays 

out the same monthly allowance. 

Returns to the Unmodified Allowance 

amount if your beneficiary 

predeceases you. 

For you $1357 

For your beneficiary $999 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1433 
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Option 2W 

This is just like Option 2, except it 

does not return to the Unmodified 

allowance amount if your beneficiary 

predeceases you. In exchange, the 

allowance to you and your beneficiary 

is slightly higher 

For you $1369 

For your beneficiary $1011 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1369 
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Option 2W 

This is just like Option 2, except it 

does not return to the Unmodified 

allowance amount if your beneficiary 

predeceases you. In exchange, the 

allowance to you and your beneficiary 

is slightly higher 

For you $1369 

For your beneficiary $1011 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1369 
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Option 2W 

This is just like Option 2, except it 

does not return to the Unmodified 

allowance amount if your beneficiary 

predeceases you. In exchange, the 

allowance to you and your beneficiary 

is slightly higher 

For you $1369 

For your beneficiary $1011 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1369 
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Option 2W 

This is just like Option 2, except it 

does not return to the Unmodified 

allowance amount if your beneficiary 

predeceases you. In exchange, the 

allowance to you and your beneficiary 

is slightly higher 

For you $1369 

For your beneficiary $1011 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1369 
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Option 3 

Provides a higher allowance than 

under Option 2, but upon your death 

your beneficiary receives a lower 

allowance. Returns to the Unmodified 

allowance amount if your beneficiary 

predeceases you. 

For you $1393 

For your beneficiary $517 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1433 
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Option 3 

Provides a higher allowance than 

under Option 2, but upon your death 

your beneficiary receives a lower 

allowance. Returns to the Unmodified 

allowance amount if your beneficiary 

predeceases you. 

For you $1393 

For your beneficiary $517 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1433 
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Option 3 

Provides a higher allowance than 

under Option 2, but upon your death 

your beneficiary receives a lower 

allowance. Returns to the Unmodified 

allowance amount if your beneficiary 

predeceases you. 

For you $1393 

For your beneficiary $517 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1433 
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Option 3 

Provides a higher allowance than 

under Option 2, but upon your death 

your beneficiary receives a lower 

allowance. Returns to the Unmodified 

allowance amount if your beneficiary 

predeceases you. 

For you $1393 

For your beneficiary $517 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1433 
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Option 3W 

This is just like Option 3, except it 

does not return to the Unmodified 

allowance amount if your beneficiary 

predeceases you. In exchange, the 

allowance to you and your beneficiary 

is slightly higher 

 

For you $1401 

For your beneficiary $521 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1401 
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Option 3W 

This is just like Option 3, except it 

does not return to the Unmodified 

allowance amount if your beneficiary 

predeceases you. In exchange, the 

allowance to you and your beneficiary 

is slightly higher 

 

For you $1401 

For your beneficiary $521 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1401 
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Option 3W 

This is just like Option 3, except it 

does not return to the Unmodified 

allowance amount if your beneficiary 

predeceases you. In exchange, the 

allowance to you and your beneficiary 

is slightly higher 

 

For you $1401 

For your beneficiary $521 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1401 
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Option 3W 

This is just like Option 3, except it 

does not return to the Unmodified 

allowance amount if your beneficiary 

predeceases you. In exchange, the 

allowance to you and your beneficiary 

is slightly higher 

 

For you $1401 

For your beneficiary $521 

For your survivor $358 

For you, if your beneficiary 

predeceases you 

$1401 



Option 4 

• Option 2W & Option 1 combined 

• Option 3W & Option 1 combined 

• Specific dollar amount to a beneficiary 

• Specific percentage to a beneficiary 

• Reduced allowance for fixed period 

• Multiple lifetime beneficiaries 

• Reduction on death of retiree or named beneficiary 
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Retirement Benefit Estimate 

• Within three years of retirement 

- Download and complete the Retirement Allowance Estimate 

Request form, or 

- Fill out the online estimate request form and submit it 

electronically, or 

- Call CalPERS at 888 CalPERS (or 888-225-7377) 

• More than three years from retirement 

- my|CalPERS Calculate My Retirement 
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Retirement Payment Options Facts 

• A variety of payment options 
 

• Option choice impacts your benefit for life 
 

• Select payment option on retirement application 
 

• Option choice is irrevocable 
 

• Make an informed choice 

 

Your Retirement Application and Options 

 



Service Retirement Election Application 

• The application is in A Guide to Completing Your CalPERS 

Service Retirement Election Application 

• This publication also includes information about: 

- Creating a retirement planning checklist 

- Health, dental and vision 

- Taxes 

- Working after retirement 
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Section 2 – Temporary Annuity  
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Section 2 – Final Compensation Period & Other Public Retirement 

Systems 
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Section 3 – Select Your Retirement Option and Beneficiary 

(continued) 
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Section 3 – Select Your Retirement Option and Beneficiary 

(continued) 
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Section 5 – Survivor Continuance (continued) 
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Section 8 – Tax Withholding Election (continued) 
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Section 9 – Member Signature and Notary (continued) 



Supporting Documentation and Forms 

• Justification for Absence of Spouse’s or Domestic Partner’s 

Signature 
 

• Direct Deposit Authorization 
 

• Copy of spouse or domestic partner birth certificate 
 

• Copy of marriage certificate or certificate of domestic 

partnership 
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Contacting CalPERS 

• Use the Ask CalPERS service on CalPERS On-Line 
 

• Call 888 CalPERS (or 888-225-7377) 
 

• Correspond by mail 
 

• Visit one of the CalPERS Regional Offices 
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• Follow us on Twitter: http://twitter.com/CalPERS 
 

• Find us on Facebook: http://facebook.com/myCalPERS 
 

• View Videos on YouTube: 

http://youtube.com/CalPERSNetwork 
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CalPERS Regional Offices 

Walnut Creek Regional Office 

Sacramento Regional Office 

San Jose Regional Office 

Fresno Regional Office 

Glendale Regional Office 

Orange Regional Office 

San Bernardino Regional Office 

San Diego Regional Office 



This concludes our presentation. 
  

Thank you for attending!  
  

Disclaimer: CalPERS is governed by the Public Employees’ Retirement Law and the 

Alternate Retirement Program provisions in the Government Code, together referred  

to as the Retirement Law. The information in this webinar is general and current as of 

the date recorded. The Retirement Law is complex and subject to change. If there is  

a conflict between the law and the information presented in this CalPERS webinar,  

any decisions will be based on the law.  
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